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Welcome to Market WatchAZ © this is the monthly analysis that the AZ Home team provides on the key trends in the
market. To get to this page quickly just go to www.houseval.com .

The AZHome team are committed to keeping you informed of the market place. With knowledge you can make the right
decisions as you enter the AZ Housing market for whatever reason.

This analysis is based on our capability to analyze a market for any given sector, area, city, zip, or subdivision. If you want
to receive your own market watch report and analysis completed FREE then please contact the AZHome team by emailing
us or calling us. Email: mailto:team@azho.me call: 480 422 1081. Ask for Nathan. (ext:1).

Summary
Search Parameters: all residential listings for ARMLS
The housing market has seen a significant Active, Sold and New Listinges and Inventory

for ARMLS on 04/21/2000 at 12:22 AM

Increase in sales for April 2009 compared to
April 2008. In fact almost double at 7618
sold listings compared to 4262.

TOK
56.0K
If this demand rate is to continue our Fzos

remaining months inventory is down to 6.8
months. The lowest it has been for 2 years.

28.0K

Inventory at Rate of Sales
sbunsm jo #

14.0K

This is great news and if you remember in
our newsletter feature for 1** gtr 2009. This

was mentioned as a possible ongoing trend §§8S5555:585§8:2¢88¢88:3::8¢.¢s¢8
as we become a more balanced market. To Ponth/vear i .
Menths of Inventory ®Active Listings ®Sold Listings ®New Listings
recap :
New Listings Active Listings Sold Listings Months Inventory
Mar/2009 14,283 51,865 7,618 8.81
Feb/2009 12,726 53,397 5,434 9.83
Jans/2009 13,813 55,298 4,691 11.79
e Buyers Market 7+ Months of Decr2008 11,954 57,380 sas0 1081
MNov/2008 12,456 57,282 4318 13.27
| nve nto ry Oct/2008 14,678 56,572 5,335 10.60
Sep/2008 14,295 55,329 6,073 9.1
o Balanced Market 5'7 MonthS Augi2008 13,588 55,405 5,556 997
of Inventory e i s s —
May/2008 13,062 59,176 5,591 10.58
o Sellers Market Less than 5 = s — e
Mar/2008 13,520 59,957 4262 14.07
Months Inventory' Feb/2008 13,0688 59,497 3,440 17.30
Jani/2008 16,060 56,998 2,878 19.82
Dec/2007 8,976 58,610 3,340 17.55
Some markets still suffer from oversupply so = en Az === o=
it is important to work with a qualified S et g e e
H Jul2007 13,890 57,575 4685 1229
realtor to help you understand the specifics — o 2 e =
May/2007 14,820 56,678 5772 9.82

of the market of interest.

Apri2007 15,269 54,897 5,474 1005
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Future Market Risks

The foreclosure rate has slowed in the recent months, partly driven by the government stimulus and partly driven by
timing. The last wave of foreclosures across the country was driven by subprime lending default. The unfortunate
possibility is that there could be another wave that is about to hit. This second wave will be driven by Negative
Amortization loans, Option Arms and Interest only lending. As these loans adjust they will drive foreclosures volumes
again. The chart below is an early chart from Credit Suisse it highlights the adjustment s coming in the market.
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Current upsurge in market is partly assisted by drop in ARM resets.

A possible second wave is coming that may damage us further. Contact us if you need to discuss your situation in more

detail. We are here to help. NH.



